PREPARED BY SADEK LAW

Welcome! Glad you could all make it
We're going over the basics here and will hopefully have time for answering questions

PLEASE LEAVE QUESTIONS IN THE CHAT - we will answer what we can at the end OR if we
don't have time, we will send out an additional Q&A sheet with the questions asked today.

In addition, at the end of the session, you will get our cheat sheet, a copy of these slides

Just to be clear, there is pages and pages of information on this act and how to comply.
Obviously we can't cover everything.

our intention is BASIC info for MOST people. You may not fit neatly into these categories
and may need additional help, which we can give.
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The Corporate Transparenc
Act (CTA) passed in 2021, wii¥1 \
the goal of gathering
information on companies doing
business in the US to assistin 7
the prosecution of financial
crime. This is why the US
Department of Treasury’s /
Financial Crimes Enforcement
Network (FinCEN) is heading up
the process for business -/
owners. If you are a reporting
company you will need submit
‘beneficial ownership
information” (BOI) to FinCEN.

\ N\

part of the U.S. government’s efforts to make it harder for bad actors to hide or benefit
from their ill-gotten gains through shell companies or other opaque ownership structures.

N
\
N

FinCEN will permit Federal, State, local, and Tribal officials, as well as certain foreign
officials who submit a request through a U.S. Federal government agency, to obtain
beneficial ownership information for authorized activities related to national security,
intelligence, and law enforcement.
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Corporation / LLC / Other entity
. created in the US by filing with
the State or an Indian tribe

A foreign company registered
to do business in any US state
or Indian tribe

There are exceptions but they don't really apply to many of us normal folks (next slide)

sole props do NOT count as reporting companies unless they filed something with the
secretary of state

Filing a document with a government agency to obtain (1) an IRS employer identification
number, (2) a fictitious business name, or (3) a professional or occupational license does
not create a new entity, and therefore does not make a sole proprietorship filing such a
document a reporting company.
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€. 2. Are some companies exempt from the reporting requirement?

Wes, 23 types of entities are exempt from the beneficial ownership information reparting requiremsnts.
These entities include publicly traded companiss meeting specified requirements, many nenprofits, and
certain large operating compandes.

The following table summarizes the 23 exom ptions:

1 Securities reporting ssuer |
2 Govemnmental authority

3 Bank |
4 Credit union I
5 Depository institution holding company |
(3 Meney services business I
7 Eroker or dealer in securities |
B Securities exchange or chearing agency

g9 Dther Enchange Act registered entity |
1] Irvestment company o investmient adviser

1n Verture capital fund sdvizer |
12 Irsurance company

13 State-licensed insurance producer |
14 Commasdity Exchange Act registered entity

15 Accounting firm |
16 Public utility

17 Financial market utility |
18 Pooled irvestment vehicle I
13 Tax-exempt entity |
0 Entity assisting a ta-exempd entity |
21 Large opevating company |
2 Subsidiary of certain exempl entities

n Inactive entity |
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W t d I A beneficial owner is an
9 individual who either
nee to 0! directly or indirectly: (1)

exercises substantial
control over the reporting
company, or (2) owns or
controls at least 25% of
the reporting company’s

ownership interests

what is substantial control?
If the individual falls into any of the categories below, the individual is exercising
substantial control:

Senior officer (the company’s president, chief financial officer, general counsel, chief
executive office, chief operating officer, or any other officer who performs a similar

function).

Anyone who has authority to appoint or remove certain officers or a majority of directors
of the reporting company.

Anyone who is an important decision-maker for the reporting company.

Anyone who has any other form of substantial control over the reporting company as
explained further in FInCEN’s Small Entity Compliance Guide
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Because the law is new, we have

_ some time to comply. By 2025, this

“requirement deadline will be 30
: days.

CTA

~ REPORTING
COMPANY
DEADLINES
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*_ FINANCIAL CRIMES
\-J ENFORCEMENT NETWORK

File the Beneficial Ownership Information Report (BOIR)
Select the filing method that works best for you:

File PDF BOIR

N
\
N

é

CTA

\

YOU CAN E-FILE YOUR BOI BY DOING —
THE FOLLOWING: (HINT: THIS IS FREE
AND NOT HARD)

* go to https://boiefiling.fincen.gov /
and select “File BOIR”

* Select either PDF or web option

* Fill out form (will take several

minutes and you will need some
information—SEE TO THE LEFT)

\ N\
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Business Name

Tax ID (EIN/SSN)

Street Address (NO PO Box)
Company applicant info (who is
filing the report) - for FUTURE
filings only, otherwise skip
Beneficial owner info (info on all
owners/decision makers of
company)

Copy of Beneficial Owner ID
(drivers license/passport)

Email address for applicant
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FINANCIAL CRIMES
ENFORCEMENT NETWORK

BOI E-FILIKG FILEBGIR  HELP

Beneficial wnership Information (B01) Reposting

Welcome to the g remmmmanee ([T
BOI E-Filing System

The BOI E-Filing System supports the electronic fling of

g ! E-FliNG  poampontcisian BSAE-FILING
lal Cwi Repoet [BOIR) unde
the Corporate Transparency Act (CTA). The CTA requies
certain types of .S, and foreign entities to report

Bank Secrocy Act (B54) Reporting

beneficial ownership information to the Financial Crimes. News & Announcements
Enfarcement Hetwork (FInCEM], 2 bureau of the LS. Siiae
Department of the Treasury, anoiane

CTA Page 10 of 27



CTA

B = ———

FINANCIAL CRIMES
ENFORCEMENT NETWORK

File the Beneficial Ownership Information Report (BOIR)
Select the filing method that works best for you:

File PDF BOIR

Adobe Reader it requived
Prtgace ot Ml B8 yous e 308, Lot B3 y0u 25
Peuise POF BOR when Sling Upases/comections
Dovweioad BOE epan whmision

T T

File Online BOTR

Aot Rrader NOT requined
Prepaee report online and submitnow

CEN s offers sy steen a0 sy stens
including third.
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CTA

WARNING!

You are entering a U.5. Government information system
maintained, administered, and operated by the U.S.
Dopartment of the Treasury, This information system may
anly be used far authorized purposes. The LS.
Gowemment may monitor, record, and sudit all activity on

this information system, By a<cessing and using this
SYSIOM, USers are consenting to U5, Gowernment
aititaring, recording, and auditing of théir s
nbormation systern.
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Beneficial Ownership Information Report (BOIR)
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= PRIVACY ACT AND PARERWORK REDUCTION ACT NOTICE -

This nica s pvesuader the Peivacy Act of 1974 [Privacy Act] and BeductionAct ol 1 -
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You can also use this page to correct a prior report that was incorrect, update a report, or
report a newly exempt entity
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# FINANCIAL CRIMES
& ENFORCEMENT NETWORK

B0 E-FILING FILE BOIR HELP

Beneficial Ownership Information Report (BOIR)

OMB No. 1506-0076

Complete the report in its entirety with all required information. Fields marked with an asterisk [*) symbaol are the flelds that, ot @ minimum,
must be completed by all companies te file the report. Reporting companies, however, must include all infermation 31 CFR 1010.380(b) requires
them to provide, regardiess of whether 3 field is marked with an asterisk (*) symbol, These information requirements are summarized abave
under HELF.

T T T T TN

Part |. Reporting Company Information

@ Meed help?
3. Request to receive FinCEN 1D

(] 4 Foreign pooled investment vehicle

First section requires reporting information about the company itself
You do not need to request a FinCEN ID for the reporting company but you can to make

future reports easier (just enter the FinCEN ID instead of all of the reporting company
information)
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Legal name and alternate name(s)

@ Need help?

*5. Reporting Company legal name

Sadek Consulting LLC

6. Alternate name (e.g. trade name, DBA)

Add Alternate Name

enter any trade names, DBASs, or certificates of assumed name (in the state of Michigan)

Different states call this kind of thing different names
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Form of identification

@ Need help?

*7. Tax |dentification type

EIM

*g. Tax |dentification number

e

9. Country/Jurisdiction (if foreign tax ID only)

Select a country

EIN if you have one
SSN if you do not
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Jurisdiction of formation or first registration

@ Need help?

*10. a. Country/Jurisdiction of formation

‘ United States of America

Domestic Reporting Company

b. State of formation

‘ Michigan

¢. Tribal jurisdiction of formation d. Name of the other Tribe

Select a local/tribal

This is the jurisdiction in which your business is set up
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Current U.S. address

@ Need help?

*11. Address (number, street, and apt. or suite no.) *12. City

3280 Beltline Court NE, Suite 400 ‘ Grand Rapids

*13. U.S. or U.S. Territory *14, State *15. ZIP code

‘ United States of America X v ‘ [ Michigan X | w | [ 49525

: PRIVACY ACT AND PAPERWORK REDUCTION ACT NOTICE

This means you need to have a street address for the company reported here
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BOI E-FILING FILE BOIR HELP

Beneficial Ownership Information Report (BOIR)

OMEB No. 1506-0076

Complete the report in its entirety with all required information. Fields marked with an asterisk (*) symbol are the fields that, at @ minimum,
must be completed by all companies to file the report. Reporting companies, however, must include all information 31 CFR 1010.380(b) requires
them to provide, regardless of whether a field is marked with an asterisk (*) symbol. These infermation requirements are summarized above
under HELP,

@ Need help?

Instructions for Item 16 - Existing reporting company:

Check this box if the reporting company was created or registered before January 1, 2024. Do not check the box if the reporting
company was created or registered on or after January 1, 2024. Reporting companies that check this box are not required to
report any company applicants; proceed to Part Il

16. Existing reporting company (check if exist

17. (This item is reserved for future use)

The next section is reporting information on the company applicant (the person filing the
report)

You check the box if your company was created BEFORE this year

If you are a new company, do not check the box
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Attention

When Existing Reporting Company is indicated, all
Company Applicant fields will be cleared/disabled. Do you
wish to continue?

If you check the box, you do not need to fill out company applicant information.

Future companies WILL need to have a company applicant and will be required to fill out
this section
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Part Il. Company Applicant Information

@ Need help?

Company Applicant #1

Company applicant FinCEN ID

@ MNeed help?

) i -E :
Reporting companies may report the FinCEN ID for a company applicant instead of the information in fields 19 through
33. Enter the FiNCEN ID as a single text string. If a FinCEN ID for the company applicant is not provided, information
about the company applicant must be provided in fields 19 through 33.

18. FinCEN ID

SKIP if older company
NEW companies will need to do this.

Company applicants can get a FinCEN ID to assist in filling future reports
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BOI E-FILING FILE BOIR HELP

Beneficial Ownership Information Report (BOIR)

OME No. 1506-0076

Complete the report in its entirety with all required information. Fields marked with an asterisk (*) symbal are the fields that, at @ minimum,
must be completed by all companies to file the report. Reporting companies, however, must include all information 31 CFR 1010.380(b) requires
them to provide, regardless of whether a field is marked with an asterisk (*) symbal. These information requirements are summarized above
under HELP.

Filing Information Reporting Company Company Applicant(s) Beneficial Owner(s) m

34. (This item is reserved for future use)

Part lll. Beneficial Owner Information

@ Need help?

Beneficial Owner #1

@ Need help?

D 35. Parent/Guardian infermation instead of minor child

check if the Beneficial Owner is a minor child and the parent/guardian information is provided instead

The final section is on the Beneficial owners of the company
You may need to add more than one beneficial owner, depending on your structure.
Again, this is anyone who:

directly or indirectly: (1) exercises substantial control over the reporting company, or (2)
owns or controls at least 25% of the reporting company’s ownership interests
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Beneficial Owner FinCEN ID
@ Need help?

36. FinCEN ID

Exempt entity

@ Need help?

E’ 37. Exempt entity

Beneficial owners can request FinCEN ids as well
If you have one as an owner, you can use the same ID for all companies for which you are
an owner. It makes the process faster.

You don't have to upload each time you do a report.

There are exempt entities - the list is not long and not most people (already saw these)
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Legal name and date of birth
@ Need help?

*38. Individual's last name or entity’s legal name *39, First name

‘ Sadek Nichole

40. Middle name 41. Suffix *432. Date of birth

[* | |

Residential address

@ MNeed help?

*43. Address (number, street, and apt. or suite no.) *44. City

‘ 3280 Beltline Court NE, Suite 400 | Grand Rapids

*45. Country/Jurisdiction *46. State *47. ZIP/Foreign postal code

United States of amerfflll X v‘ ‘Michigan |49525
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Form of identification and issuing jurisdiction
@ Need help?

*48. Identifying document type *49, Identifying document number

| State issued driver's license W ‘ HOOOO00M0000

*50. Identifying document issuing jurisdiction

a, Country/Jurisdiction b. State

United States of America B X v ‘ Michigan

¢. Local/Tribal d. Other local/Tribal description

Select a local/tribal W ‘

*51. Identifying document image

Drag file here or choose from foldes
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CTA

BOI E-FILING FILE BOIR HELP

Beneficial Ownership Information Report (BOIR)

OMB No. 1506-0076
Complete the report in its entirety with all required information, Fields marked with an asterisk [*) symbol are the fields that, at o minimm,
must be completed by all companies to file the report. Reporting companies, howewer, must incluede all information 31 CFR 1010, 350(k) requires

them to provide, regardiess of whether a field is marked with an asterisk (*) symbol. These information requirements ane summarized above
under HELP:

T T e e

Complete all fields below before submitting. Directly after submission, a processing page will be displayed, followed by a page confirming the
status of your report. This confirmation page will also give you an cpportunity to download a transcript of your report.

*Email

*Confirm Email

*First Name

“Last Hame

|

*I certify that | am authorized to file this BOIR on behalf of the reporting company. | further certify, on behalf of the reporting
company, that the information contained in this BOIR is true, correct, and complete.

D | agree
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Contaet

us!

www.sadeklawplc.com

BUSINESS

Email: admin@sadeklawplc.com

(616) - 551 - 0163

Socials: sadeklawplc

3280 Beltline Court NE, Suite 400
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